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Property experts Aspen Woolf examine property investment in Manchester… 
Manchester is thriving, attracting global giants like Amazon and Google, with a booming economy and 
600,000+ residents. Major regeneration projects, including the £10 billion Growth and Prevention Delivery 
Plan, are transforming the city. 

Property demand is high, with prices at £272,000 in 2024 and rising. A strong job market and influx of 
professionals make it a prime investment hub with solid rental yields and growth potential. As the heart of 
the Northern Powerhouse, Manchester offers endless opportunities.

MANCHESTER: THE DYNAMIC 
CORE OF THE NORTH



Growth and opportunity 
By 2025, Manchester has firmly reinforced its status as one of the UK’s leading cities, boasting a booming economy, a dynamic 
cultural scene, and a rapidly growing population. 

The city centre alone is expected to house 100,000 residents by 2026, driven by young professionals, students, and 
entrepreneurs seeking opportunity, connectivity, and an excellent quality of life. 
 
With annual economic growth projected at 2.5%, outpacing the national average, Manchester stands as a powerhouse for 
business and investment. Over 23,000 companies drive its success, while major infrastructure projects, such as the £1 billion 
Manchester Airport expansion, further enhance global connectivity. 

Property prices currently average £245,000, offering strong potential for investors looking to capitalize on the city’s upward 
trajectory. The city’s appeal continues to soar, with an increasing number of multinational enterprises setting up operations. 
MediaCityUK has evolved into a world-class creative and digital hub, anchored by the BBC and other leading industry players, 
attracting top talent from across the globe. 

With its thriving economy, ambitious developments, and growing reputation as a forward-thinking metropolis, 
Manchester’s future has never looked brighter.

Housing demands fuel investment opportunities
Manchester’s dynamic economy and vibrant cultural scene have made it a magnet for young professionals and students, 
fueling strong demand in the housing market. This surge has created lucrative opportunities for buy-to-let investors, with rental 
yields averaging around 6.5% in 2024—well above the national average of 4.75%. As more people flock to the city for work and 
education, the rental sector continues to thrive, offering consistent returns for investors. 
 
The city’s population has seen remarkable growth, rising from 422,000 in 2000 to approximately 600,000 in 2024, with 
projections indicating an additional 40,000 residents by 2026. This influx is largely driven by Manchester’s reputation as a hub 
for graduates and young professionals, drawn by career prospects, affordability, and quality of life. As of 2024, the average 
property price in Manchester stands at £234,867, presenting a more accessible alternative to London while still offering strong 
capital appreciation potential. 
 
Looking ahead, Manchester’s property market is set for further expansion. JLL forecasts a 19.3% rise in sales prices by 2028, 
outpacing the national average increase of 17.6%. The city’s economy is also expected to grow at an annual rate of 2.2% 
between 2024 and 2027, reinforcing its position as a key destination for business and investment. Major infrastructure projects, 
such as the £1 billion expansion of Manchester Airport, will further enhance connectivity and drive economic growth. With these 
developments shaping the city’s future, Manchester remains an attractive and strategic choice for property investment. 
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https://www.manchester.gov.uk/info/100004/the_council_and_democracy/8148/our_manchester_strategy_%E2%80%93_forward_to_2025
https://www.pro-manchester.co.uk/newsrooms/manchester-set-to-outpace-uk-economic-growth-between-2024-and-2027-finds-ey-report/
https://www.ons.gov.uk/visualisations/housingpriceslocal/E08000003/
https://www.buyassociationgroup.com/en-us/news/manchester-property-investment-2025/
https://joseph-mews.com/uk-property-investment/manchester-property-price-forecast/
https://joseph-mews.com/uk-property-investment/manchester-property-price-forecast/


Manchester’s construction and development surge 
Manchester’s growing population has sparked a significant construction and development boom, creating promising 
opportunities for investors. With over a fifth of the workforce in financial, professional, and scientific sectors, the demand for 
high-quality residential and office spaces continues to rise.

Key projects are transforming the city’s skyline. The Victoria North Regeneration initiative aims to deliver over 15,000 new homes 
across 390 acres, while the Co-op Live Arena, set to become the UK’s largest indoor arena, will enhance the city’s entertainment 
offerings when it opens in 2025. Additionally, the Trinity Islands project will introduce approximately 1,950 residential 
apartments, with the first tower expected to complete this year.

Other notable developments include One Port Street, a 33-storey tower in the Northern Quarter offering 477 residential 
units, and Contour, featuring two 51-storey skyscrapers with a total of 988 apartments, set to be completed by 2026. These 
developments highlight Manchester’s commitment to growth and modernisation, making it an attractive hub for residents and 
investors alike.

Ongoing public and 
private investment projects:
• Manchester Airport City Enterprise Zone: Secured £800 million in funding to establish the Manchester Airport Academy and 
fivhigher education institutes, attracting businesses in logistics, textiles, pharmaceuticals, and medical sectors.

• The Factory Development: Received £110 million in funding to create an exhibition and theatre space on the former Granada 
Studios site, projected to generate over 2,500 jobs and contribute at least £140 million to the local economy.

• Manchester Place: A £3 billion investment project spanning over 10,000 residential homes across 150 acres, including 
Manchester University campuses, enhancing the city’s reputation as a centre for education and innovation.

• Abu Dhabi United Group Agreement: A £1 billion deal with Manchester City Council to build 6,000 new homes in East 
Manchester, aimed at revitalising the area with modern housing and amenities.

Moreover, a £1 billion investment is fuelling the expansion of the northern BBC headquarters at MediaCityUK, set to double the 
site’s size and create numerous new jobs. This project will include more than 1,400 new homes, alongside expanded studio and 
production facilities, reinforcing Manchester’s position as a hub for media and creative industries.

Manchester is projected to lead the UK in both 
sales prices and rental growth over the next 
five years
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https://www.cadagency.co.uk/the-5-biggest-developments-in-manchester-for-2025/
https://www.cadagency.co.uk/the-5-biggest-developments-in-manchester-for-2025/
https://en.wikipedia.org/wiki/Trinity_Islands%2C_Manchester
https://en.wikipedia.org/wiki/One_Port_Street
https://en.wikipedia.org/wiki/Contour%2C_Manchester


About 
Aspen Woolf 
Aspen Woolf are an award-winning independent property advisory, 
specialising in identifying wealth building opportunities in both the 
UK and internationally through smart, safe and secure property 
investments. Aspen Woolf are a member of The Property Ombudsman. 

Trusted by investors worldwide for over 14 years. 

https://aspenwoolf.co.uk/
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DISCLAIMER & NOTICE
The material contained within this document has been prepared for information purposes 
only by Aspen Woolf LTD. Information contained herein is not to be relied upon as a basis of 
any contract or commitment. The information is not to be construed as an offer, invitation 
or solicitation to invest and opinions expressed are subject to change without prior notice. 
Information contained herein is believed to be correct, but cannot be guaranteed.

Aspen Woolf is not authorised or regulated by the Financial Conduct Authority (“FCA”) and as 
such neither is permitted to offer financial advice about investments, whether regulated or 
unregulated; accordingly, we don’t offer financial advice. In case of queries or doubt, purchasers 
and any other interested parties should consult an FCA-regulated Independent Financial 
Advisor.

All investments should be regarded as for the long term because they can go down in value 
as well as up, so you could get back less than you invested. Any yield is variable and not 
guaranteed. No personal recommendation is being made to you and the past is not necessarily 
a guide to the future. Purchasers are required to conduct their own due diligence and make 
their own judgement on the property being offered. Purchasers must verify the property 
particulars and any speculative information offered. Purchasers are expected to perform their 
own financial and legal assessment of any opportunity prior to making any commitment to 
participate. Where rental assurances or guarantees are offered as part of the purchase, the 
developer will contract directly with the purchaser to assure the rental income at the specified 
rate and for the specified duration, but this is not supported by an insurance policy, bond or 
bank, unless specified, nor is this warranted by Aspen Woolf.

All images used are for illustrative purposes only.


